Blockchain - Getting Real

Israeli Bitcoin Association Annual Conference
Nov. 15




“"[Bitcoin is] a terrible store of value. It could be replicated
over and over.”, Jamie Dimon, CNBC, Jan. 14’

“Silicon Valley is coming...” Jamie Dimon, Letter to JP
Morgan shareholders, April 15°



« MIFID Il / Dodd-Frank OTC derivatives
* |T operations cost benefits - over 80 vendors

* Rising compliance costs slashing Bank's
‘evenues




Blockchain n. trust Business V. Blockchain

technology benefits

* Decentralized DBs * Real-time asset

* Decentralized allocation
Computing * No single failure

* Multiversion point
Concurrency * Notarized
Control ownership

* Multiparty * Embedded Trust
Consensus e Automated
Mechanisms business logic

* Cryptography * Audit Trail



Blockchain in Financial Services

Dozens of Players )
Clearing Networks

nternational Transfers

Inter Industry

Intermediaries
Hundreds of Processes

Back-end IT & Business Reengineering

to support all these changes
Processes

Thousands of Use Cases

Trading & Securities & instruments
Capital Syndicated Loans
Nl ot Clearing & Settlements
Millions of businesses Assets Ownerships
Bond sales
Insurance Digital Receipts
BZ_B Payments
Services Trusts
Billions of users Escrow

Mortgages

Consumer Digital identities

Wallets

Exchanges

Simple transfers & Payments

Increasing evolution complexity & delivery timeframe

Facing
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25 Banks join R3CEV to collaborate on a blockchain standard

Nasdag announces Ling for private market cap tables
powered by Chain

|ICE Guardian, London Metal Exchange & Kynetix launching a
commodities blockchain

FIX - Offering inoperability between blockchain protocols
IBM - Plan to release an open-source enterprise blockchain

Microsoft partners with Consensys to offer Ethereum on Azure



Privacy
Permissions
Performance

(Governance
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